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Prompt 3
Social economic status (SES) is the social class of an individual or group of people. It is measured as the combination of the individual’s income, occupation and education. Additionally, it emphasizes on the power an individual has, his privileges and control. SES is used to show the inequalities in access and distribution of resources. Lower SES shows individuals having lower levels of education, increased poverty and poor health and the vice versa is true. SES becomes higher or lower depending on the inequities in the distribution of wealth, resources and the quality of life of an individual. Children from households with higher SES will develop academic skills faster due to the home environment. An environment with less stress will affect the child’s academics positively. Additionally, schools in high SES communities have all resources necessary for the child’s education. Also, the child does not drop out from school and the quality of education is high therefore leading to high level of education.
Individuals with low SES also have an increase in levels of blood pressure due to job strains. Additionally, individuals with blue collar jobs have lower SES and have more cases of fatigue and deprivation of sleep which increases health problems. The individuals with higher SES have access to quality health services as compared to those with lower SES therefore, they get proper treatment in time.
Prompt 4
Capitalism
[bookmark: _GoBack]Capitalism is an economic system that is characterized by the lack of government intervention in the market and the means of production are solely owned by private companies. Under capitalism, the rule of price mechanism applies whereby government price controls are not used.
The Pros
The market for demand and supply has freedom which brings about political freedom. If the government was to set prices, it would lead to an invariable powerful state that will be full of bureaucracy. The bureaucracy extends to all sectors of the economy which leads to delay of processes and less productivity. Additionally, a capitalist economic system has economic growth since companies and individual entrepreneurs are faced with the incentives of innovation and hard work to survive in the market. Through innovation and economic expansion, the real GDP increases, therefore, improving the standards of living of people. The results of higher standards of living of the individuals in a country bring about the trickle-down effect. 
The businesses in the capitalist economy are more efficient since they produce the products that are on demand. Efficiency creates pressures for the companies to reduce cost and avoid a lot of wastage. The firms tend to get rid of surplus workers and use innovative processes in the working processes. Capitalism also leads to a decentralized economic system where authority and price controls do not come from the government which encourages having an open competition market.
Cons
Capitalism makes the economy to be money oriented whereby businesses focus on money making opportunities, therefore, increasing materialism. Instead of providing goods and services for the common good of people they focus on profits. Additionally, capitalism leads to increase in cases of unemployment since companies lessen the workforce to decrease the cost of production. The economy under capitalism does not create equal opportunities for the people since the rich remain rich and the poor become poorer with the loss of jobs and highly priced goods and services.
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