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Patents and Trade Secrets
Patents are a form of intellectual property that is given by the state to an inventor for a period of time while trade secrets are the valuable and inexpensive form of intellectual property that involves business information that has a competitive advantage that is not known to other competitors or the public, for example, the coca cola formula (Landes & Posner, 2003).
Pros and Cons of Patents
[bookmark: _GoBack]Using patents for RAT and Giantkiller will help in keeping competitors away from the market since the U.S patent permits owners to ensure they exclude other individuals from making or using or selling, importing or exporting an invention in the patent claim of the company. Additionally, the patent will help the company retain the full right to practice the invention of RAT and Giant killer. The company can publicly disclose the technology by publishing it in magazines and on websites. Therefore, this prevents other companies and individuals from obtaining the patent on the idea. The patent rights will also help in marketing and increase the credibility of the company's new product thus giving it an edge.
However, patents have various cons that will deter the company from using them such as they are very costly and involves various processes that are tedious. The patent rights also become a liability since owning one involves lawsuits. 
Pros and Cons of Trade Secrets
The company can also use trade secrets which have long longer years before they expire. Trade secrets can last forever. Additionally, trade secrets are cheaper and easy to obtain since they do not require any upfront fees. Lastly, trade secrets create an aura of mystique whereby they create a buzz when the formula of coming up with RAT and Giant killer is given to a few people. Trade secrets, however, have several cons such as they can easily be lost once information is disclosed and can be at times very expensive in trying to keep information with certain individuals. 
In conclusion, the best method to use for SpaceCar company is the use of patents since even though they are expensive they are more assuring and have fewer risks 
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