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What the Consolidated Statement of Earnings talks about the Company
The consolidated statement of earning which is also referred to as the income statement combines the returns, expenses, and the revenue of a parent company and its subsidiaries. It gives the aggregate of the corporation as a whole. Home Depot Inc reported earnings from its operations of $2.3 billion and Diluted Earnings per share of $1.37 from continuing operations of the year 2008.In 2007, the earnings from continuing operation were $4.2 billion while as the diluted earnings per share were $2.27 as a result of the continuing process. This shows a decrease in the earnings. The net sales declined to $71.3 billion in 2008 from $77.3 billion for the fiscal year 2007.
Importance of the Income Statement
The income statement makes a summary of how much revenue is raised by a company during a reporting period and how much is spent to gain that return(Robinson, 2012).Notably, it is also important to the investors and the managers as it shows them if the company is profitable as at the time it is reported. It provides a basis for making decisions. Finally, businesses use its reports to understand the financial position of their businesses and get to know where to change for future years.
Business Decisions to be Made Using the Income Statement
Home Depot Inc can make several decisions from the consolidated statement of earnings. First is decision making. It is a tool in planning used to reflect how a key business choice would have an impact on income. It can also give the ability to make comparison of the performance of a business in a certain period of time. Therefore this is essential as the company can learn the business is at risk of incurring losses. The company can understand how it has performed in the last period too. 
What the Balance Sheet Tell About the Company
The balance sheet has three main components which are assets, liabilities and equity (Agtarap-San Juan, 2007). When well-analyzed, it can tell a lot about the fundamentals of a company. According to Home Depot Inc, it has two main assets which are the current and the noncurrent assets. Those referred to as current are likely to be converted into cash. They are the money, debtors, and the inventories. The noncurrent assets are those not considered as present. They are like the property and the plant and equipment. The liabilities are grouped into current liabilities and the non-current liabilities. 
The current ones are those that the company should pay within a year while non-current ones are those are those that the business owes in one year or more. In addition to that, equity represents what shareholders own. It is therefore known as the shareholders equity. It is described as the total assets less the total liabilities. The balance sheet of Home Depot thus shows that there is a decrease in the total assets from 2008 to 2009.The decrease amounts to $3160000000.It also shows a reduction in debt of $3223000000 and an increase in equity of $68000000 in 2009.
Importance of the Balance Sheet
The balance sheets are crucial as they give information to the business owners about the financial standing. This is important as the records shows if the company qualifies for credit or not. It provides sufficient information towards any funding needed and also what is expected in future. Investors understand if there is likely growth in the business. The balance sheet provides warnings which can be used in solving problems. Home Depot Inc thus makes a report of what it owns and what it owes.
Business Decisions that Could be Done Using the Balance Sheet
Decisions by the investors on whether to invest or provide loans are made based on the balance sheet. The accounts payable use the balance sheets to weigh the difference amid the current assets and the current liabilities. The company can make decisions on investment by use of the balance sheets. Negative cash flow shows indicate that one should not invest. Also, one can determine what expenses to cut by examining the balance sheets.
What the Statement of Cash Flows Tells us About the Company
The cash flow report provides information about the business's receipts in cash and the payments in cash during an accounting period. It is usually divided into operating, investing and financial activities. The net cash from operating activities in Home Depot Inc in the year 2007 was $7661millions.This later decreased to $5,727 million in the year 2008 and finally in the year 2009 the amount decreased to $5528 million. On the cash flow from investing activities in the year 2007 there was a loss of $7647millions, and later a profit of $4758millions in the year 2008 and finally, in 2009 there was a loss of $1729millions.On the financial activities, the company had losses of $203,$10639 and $3680 millions respectively. Thus the cash flow was not that stable. The capital in existence was, therefore, $519 million in 2009 in comparison to $445 million in the year 2008.

Business Decisions Made Using the Statement of Cash Flows
Cash flow statements help to identify if the company is overspending or underspending in comparison to its competitors (Powers & Needles, 2011). This plays a great role in the financial performance of a company. The financial ratios use cash flows to measure the company and progress towards achieving its goals. Remarkably it compares the actual amounts and those forecasted. The cash flow statements finally help in decision making. 
Information Provided in the Reports that will Assist in Making Business Decisions.
The balance sheet in Home Depot Inc gives the overall picture of the financial status of the business. This is by comparing the assets and the liabilities of the company. They have an impact on the business decisions as they portray if the company can afford new investments. Notably, the income statement provides information about the profitability of the enterprise. It shows the areas to spend less and earn more. It helps the company to evaluate its overall profit margins. Also, the cash flow projection highlights where the business is likely to experience a shortage in cash thus the company utilizing the times it encounters maximum profits by saving. It shows how much of cash will flow in an enterprise in a certain year.
Information is Not Provided that Could Assist in Decision-Making
Information on nonfinancial position is not included in the financial reports presented. This would enable decision makers as it entails that part of the nonfinancial status that is part of the company. This is the state plays a part in the profitability of the enterprise. For example is the service to the customers, the role of the employees among others. This is an essential factor that should be included.
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