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Each country with a society requires formulation of laws with a specific end goal to work legitimately. Over a wide period, various legitimate logicians and legal advisers have endeavored to define and depict law. Moreover, the political, religious, social, and good perspectives of the living surroundings have exceptionally influenced these definitions and portrayals. Law has been depicted as a collection of tenets, created over a drawn out stretch of time that is acknowledged by a group as official. This arrangement of principles might be sanctioned or on the other hand unenacted laws (Chisholm & Nettheim, 2012). 
Now and again, the tenets might be contained in the traditions and customs of society. As such, law alludes to legitimate principles overseeing the associations between the individuals from the public, people, and governments. The primary motivation behind the formulation of laws is to give social union by keeping away from conflicts that may happen in public, since conflicts may lead to turmoil, perplexity, and disarray. Moreover, law reveals the estimations of a general public and sets gauges for its smooth operation including in business activities. The essay will explain the types of the Australian legal system in details, the risks of operating a business activity in Australia, and the difference between united states legal system and the Australian legal system (Hinchy, 2015).

Australian law has additionally been molded by the political, financial, religious, and good contemplations that formed the English lawful framework or system. There are various forms of laws operating in various countries, for instance, the Australian laws originate from two historical sources, the statute law, and common law. Apart from that, the Australian judicial and political systems were obtained from a federal model established in 1901. (Chisholm & Nettheim, 2012). Therefore, both the state and federal levels formulate the rules and regulations in Australia. The Legal system in Australia operates under statute laws and the common laws. The Australian Parliament makes the statute laws since they are the most important sources of commercial laws in the country. The Australian statute laws are contained in various parliament acts such as the Commonwealth raft, and state domain enactment is managing the control of various sorts of agreements.  
Moreover, the Australian custom laws are the assemblage of unenacted laws that radiate from the courts at the government, state and region levels. The customs laws are obtained from High courts, Supreme courts, and the family courts. Besides that, some of the legal business risks in Australia include compliance where the business operating in the country is expected to comply with the rules regulatory issues and the operations method provided (Cavusgil et al., 2014). Failure to do so may lead to business closure and license disapproval. Apart from that, fraud in the e-payments systems is becoming a legal risk since business lose a lot of money in the online payment systems. Climate change may also affect the business activity hence considered as a legal risk. 
[bookmark: _GoBack]The difference between the Australian legal system and the United States legal system is that United States legal systems show various features that ensure and empower differing state qualities while the Australian legal system does not encourage state diversity. Moreover, Australian Federal courts exercise power upon the matter at hand while the America Federal courts exercise power upon the broad and diverse parties and citizenship. Also, The America's legal system has the judiciary while the Australian legal system does not have the judiciary. I would do business in the other country since their laws are influenced by most international laws hence increasing the chances of conventions and multinational treaties. 
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