Banks world over are faced with numerous risks. Just like any other businesses whose main objective is to make profits, these risks are very detrimental to the attainment of this goal. As such, efforts have been made by banks to control the risks. This is evidenced by the significant changes in the management strategies used by banks in the USA. The risks associated with banks can be categorized under Business risks, Moral hazards, Operational risks, Liquidity risks, Market risks, Credit risks, Reputational risks among others. Thus, this paper will focus on the various risks associated with banks in the USA.
Surveys by experts have listed cyber security as the leading risk for banks. Vulnerabilities to cyber risk have risen as a result of the expansion of the digital banking mediums. Clients risk losing their information and in some cases, are denied access to banking services. Reports on news about breach of bank data cause panics as the clients of the targeted banks transfer their accounts to other institutions. Stolen credentials have also been used to conduct fraudulent transactions. This has damaged the reputation of the targeted banks. A good image is a very important aspect that determines the success of any business. 
In addition, inappropriate conduct by banks is also a major risk.  Banks can face lawsuits and regulatory sanctions if it is established that they have made misrepresentations regarding bank services and financial products. As such, banks have the responsibility to provide employee awareness and implement adequate safeguards in order to prevent money laundering. Otherwise, the Consumer Financial Protection Bureau (CFPB) levies fines on the banks for poor conduct and market abuse. Over and above, the banks have to comply with the regulations and requirements set by CFPB and the Consumer Protection Act. In the wake of the 2008 financial crisis, there has been increased regulation on the banking industry. More resources and time have been focused towards complying with the new regulations. It is very clear that banks face risks that have to be addressed in order to remain operational and attain the objectives of offering quality services to clients and consequently, earn profit. 

