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	The world has become a global village where individuals conduct business at the press of a button. Globalization is a phenomenon where different countries that are in different geographical regions can conduct business with each other. The act of globalization has a number of advantages as well as variety of downsides. The discussion will focus on the benefits accrued by the acts of globalization as well as the disadvantages associated with the same.
	One of the advantages associated with globalization is free trade where the various nations as well as economic blocks can exchange goods and services with each other.  The free trade is enhanced through the use of avenues such as tariffs as well as the reduction in the Value Added Taxes. This ensures that the cost of doing business is reduced and individuals and entities can exchange goods and services (Samuel, 2006). Globalization also results in economic growth in various regions. The trade ensures there is transfer of goods and services as well as transfer payments. This spurs growth in various regions and also leads to expansion of markets for goods and services (Samuel, 2006). Individuals are able to sell their goods and services over a wide range of areas and this grows their markets.
	On the other hand, globalization has a flip side which may include the existence of barriers. Many nations have continuously held on to their trade barriers such as the existence with VAT’s of about 21.6% which is considered as very high (Samuel, 2006). The multinational corporations may also try to take advantage of globalization to come up with tax havens that can help them avoid taxation. Globalization may also lead to brain drain where jobs are transferred to the low cost countries. This may lead to loss of employment in the countries that shift their employment opportunities to the low cost countries.
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