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Economic integration for nations brings along benefits to nations through increasing the market for their products while also increasing the productivity of nations through the demand created in the foreign markets. In other situations, the nations may often resort to the use of a single trading currency that eases the flow of goods and terms of engaging in business among the nations. However, the creation of a single currency despite enhancing the terms of business may also result in a detrimental balance of payments among the nations within the trading alliance. Turkey's commitment to join the European Union is a key aspect of deliberation owing to the impact the agreement would cause to the Turkish currency and economic situation (Sonmez, 2016). As such, there are a variety of considerations for Turkey as it intends to join the European Union. First, Turkey is still a growing economy compared to the developed nations who are members of the European Union. As such, Turkey would have to consider whether it would endeavor to join the economic bloc and denounce its currency towards incorporating the Euro as its major currency (Becker et al., 2016). Denouncing of a state currency often creates a negative impact on the value of the currency concerning the common desired currency.

Second, joining the European Union would enhance price transparency as it would reduce the challenges involved for the Turkish investors in exchanging the currencies (Kilic et al., 2014). Thus, the value of the doing business would positively impact on the Turkish economy. Turkey would need to consider the ease of doing business with other European Union member nations regarding currency rates and fluctuations across the region. In a situation where several prospective investors intend to invest in Turkey, it would be essential to join the European Union trading bloc for an improvement in its economic growth (Badinger & Türkcan, 2014). As such, Turkey would need to decide on whether to eliminate the uncertainty involved in the exchange rates. Again, regional integration through a single currency would promote efficiency and competition among the member countries. Since Turkey would abandon its money and endeavor to use the European Euro, it would encourage not only inward investment but also promote healthy competition that would lead to currency gains (Cengiz & Hoffmann, 2013). 
On the other hand, joining the common market may create negative implications for the Turkish economy (Cengiz & Hoffmann, 2013). It is evident that a single currency among nations within a trading bloc often bring along external shocks which may have adverse implications on an economy. Turkey decision to join the European Union would mean it is entering a single monetary system within the region. Through the unique fiscal system, all the interest rate decisions are centrally made and required to be followed by all the countries. According to Cengiz & Hoffmann (2013), Turkey would be forced to decide on whether they would allow the manipulation of their economy. For instance, if a nation within the union experiences a period of economic turmoil while other economies are on the boom, the interest rates would have to be increased to all member nations as a means of restoring economic prosperity for the country experiencing a recession. However, the decision may worsen the financial situation for the countries with Turkey a growing economy suffering the consequences of the economic downturn. Again, Turkey would have to face the transition costs moving into a single currency (Cengiz & Hoffmann, 2013). The decision may shrink the Turkey’s foreign exchange department thereby experiencing currency fluctuation among the local banks.
Additionally, Turkey would have to face inflation arising from the European Union. By joining the common market, Turkey would create a free flow of goods and services into its economy (Kilic et al., 2014). Through the numerous products that would be availed in the Turkish market; the rate of inflation would increase with more of the Euro products obtaining few products. Due to the growing nature of the Turkish economy, more products would negatively impact on the growth of the nation. One of the conditions for joining the European Union is acquiring the common currency. Turkey joining after the establishment of larger economies would reduce its capacity to effectively compete in the production across the regional bloc (Kilic et al., 2014). Besides, since Turkey has clear fiscal policies as opposed to those of the European Union, it would be difficult to enhance trade through embracing the single currency aspect across the region. Thus, Turkey would suffer trading impediments that would impact on its economic progress.
Moreover, since Turkey’s policies are geared towards stabilizing the economy, joining the European Union would pose retardation in the foreign investment due to the limitations imposed by the Union (Cengiz & Hoffmann, 2013). Considering the trade issues, Turkey would have to forgo the trade ties with other nations with whom the Union does not trade with across the business sector. Besides, the free entry of individuals would negatively impact on the labor force of the economy. With individuals freely allowed to enter Turkey, trading would be difficult due to the inflow of already established firms (Cengiz & Hoffmann, 2013). These corporations would control a more significant market share leading to the collapse of the local industries and consequently economic depression.

Turkey's membership in the European Union would have considerable political implications for potentially unstable regions such as the Mediterranean, Central Asia and Middle East with whom the EU cannot control their progression (Cengiz & Hoffmann, 2013). Although the Turkey's membership in the EU would create considerable benefits to the EU association, its relationship with other major oil-producing nations across the Middle East would be strained regarding its role in providing crucial information to the European Union (Badinger & Türkcan, 2014). Since the member states of EU have considerable interests in the regions, the spying nature would however negatively impact on Turkey’s relations with other neighboring nations. Additionally, due to heightened ties between Turkey and the United States, the European Union endeavors to increase the relationship through their enjoinment in the regional bloc (Badinger & Türkcan, 2014). The European Union would also gain from the entry of more members who directly trade with Turkey thereby increasing their control over the world markets. 
Currently, the Turkey accession talks to joining the European Union are still in the negotiation stages (Cengiz & Hoffmann, 2013). Due to the several chapters that need to be fulfilled in complying with the requirements of joining the European Union, Turkey has only fulfilled a few obligations (Sonmez, 2016). The talks between Turkey and the European Union have stalled over the period owing to the adamant nature of the Turkish government that has often sought to retain its currency despite their will to join the European Union. However, the Turkish government has often been receiving the pre-accession support for the implementation of the integration plan (Sonmez, 2016). Through the negotiations that have stalked, it could be possible that in the future, the European Union would fully attempt to encourage the Turkish government into joining the EU as a way of enhancing their trading ties and regional developments (Sonmez, 2016)
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