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Introduction
The general prices of the oil around the globe have a significant influence on the economic status globally. Thus, prices of oil have a direct impact on the general trend in the economy. However, predicting the oil prices have been a challenge (Zhu, 2013). Various techniques have been applied by researchers to determine the appropriate method of forecast including time series models, trend analysis techniques and associative forecasting techniques among others. 
Time Series Models
The time series model applies the historical data on predicting the future oil prices (Bosler, 2010). A researcher collects data and identifies the trend in the oil prices before predicting the future prices of oil. For accurate results, equal time periods are used. Further, the analysis also incorporates economic trends such as regression, boom, trough, and peak (Zhu, 2013). Thus, when using the time series model, the business season is considered for more accurate results. After observing the trends in various business season, a researcher can predict the future prices of oil in a given business season. Besides, the time series may apply a regression analysis in predicting the future prices of oil (Bosler, 2010). In such a case, a formula is obtained by regressing the past data, and the future prices are determined. 
Associative Forecasting Techniques
In the business world, various factors determine the prices of the products. Factors such as the level of demand, supply, political environment, inventory levels influences the prices of oil in the market (Zhu, 2013). The associative forecasting techniques incorporate these factors while predicting the future oil prices. A regression analysis is carried out between variables of interest to come up with a formula to predict the future prices. 
Conclusion
Among the methods used, associative forecasting techniques are more appropriate. For instance, in a given business season, various factors might not be similar to the historical factors, thus using time series techniques would likely result in wrong predictions. A peak season might be characterized by political instability and thus, ignoring the factor would yield poor predictions. Therefore, associative forecast approaches are more accurate.
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