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Sustainability audit is significant in assessing the business position as far as sustainable objectives are concerned. According to Mager & Sibilia (2010), continuously carrying out audit reveals organization’s status quo and the measures to take towards improving sustainability. Additionally, through the audit the organization knows whether it has complied with the set of rules relating to sustainability. Mager & Sibilia (2010), recognizes that external auditing is in fact crucial since the auditor carrying out the audit is unbiased and more objective since he/she possess no stake in the outcome (Mager & Sibilia, 2010).

Notably, organizations are able to identify errors during auditing. In particular further external audits identify errors and discrepancies in previous audits. A good example of a company that has experienced accounting and auditing nightmare is Etihad Etisalat (Mobily) a telecom giant in Saudi Arabia.  According to Zerban (2018) the company had manipulated the stock market to overvalue their stock through insider trading and other means (Zerban 2018). This amounted to financial statement fraud. Additionally the company financial statements were also not feely accessible to stakeholders ( Zerban 2018). Failure to disclose financial statements is a vice that is against internal accounting and auditing standards.
 
This was an auditing quandary because there were audit companies for instance Deloitte that had audited the company and gave it an unqualified report, a clean bill of health in the accounting profession. It took Capital Market authority to unmask the auditing irregularities in Mobily. However, according to Zerban (2018) Mobily was able to recover from this scandal by re-evaluating and reorganizing the framework of its corporate governance and policies. It changed the management and took measures to promote transparency (Zerban 2018).
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