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Sustainability audits play a critical role in organizations as they enhance the understanding of the existing policies and procedures while making a comparison to the best practices for improving performance. While internal audits provide a rationale for comprehending independent assurance within the institution, external audits enhance a review of the internal functioning per the specific regulatory standards and stipulations (Trireksani, Djajadikerta & Zhang, 2018). As such, both the internal and external audits promote corporate sustainability through encouraging transparency and accountability in the operations and processes of an institution (Hay, 2014).
Since errors are part of many corporations, it is critical to enhancing a plan to identify the mistakes as they occur during various processes. The perfect time to catch up with the errors in an organization is before conducting the audit process. Each department and section needs to ensure that they discover their faults and mistakes before the audit process to ensure that they avoid unnecessary queries regarding their procedures (Trireksani et al., 2018).
Toshiba Corporation is an example of an institution that has been caught in an audit nightmare. During the audit, it was evident that there were massive financial irregularities that were undertaken with no proper records for the various payments and losses (micpa.org, n.d.). In a bid to avoid the catastrophe, Toshiba would have ensured that each department is accountable for their activities on behalf of the organization. Additionally, it would be critical to allow each team to provide their report and provide a rationale for their noncompliance. Indeed, it is evident that Toshiba Corporation would have recovered from the mistake if there were a streamlined procedure and practice of conducting their financial accounting. Furthermore, since audits provide insight on the level of compliance, organizations should embrace the tradition as a way of enhancing their success and realizing their goals (Hay, 2014).
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