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President Carter vs. President Reagan Economic Policies
Economic policies refer to the actions or strategies that the government use in regards to the economy of the country. The US president is involved in the formulation of these economic policies which makes him have an influence on the economy of the country. Even though the economic influence is not direct, they set a tone through the policies as to whether or not the economic environment is hostile or friendly for enterprises. In the United States, the Presidents have adapted different economic policies which either make or break the country’s economy. This is evident from the outcome of the economic policies adopted by President Carter and President Reagan. With regards to this, there is a popular belief that President Carter ruined the economy with his policies while President Reagan saved the economy.
While this may make it easy to deduce that President Reagan adapted better economic policies than his predecessor, President Jimmy Carter, it is imperative to compare and contrast the economic policies they adapted when in Office. Carter’s presidency was associated with a lot of inflation since his presidency began at a period when the economy was emerging from recession. When he started his term, the inflation rate in the United States was at 4.2 percent. Carter adopted economic policies that involved raising the interest rates and reducing the supply of money further elevated the inflation rates during his term. Consequently, the inflation rates were at 12 percent at the end of his presidency (Crouse 150). Reagan, on the other hand, improved the country’s economy through his policies. He managed to reduce the high inflation rates and reducing the unemployment rates by adopting an economic policy that focused on controlling the money supply to reduce inflation, reducing government spending and reducing the gains from the capital and income taxes (Crouse 161). Notably, Reagan reduced the income tax rates for the highest-earning Americans from 70 percent to 28 percent and the corporate taxes from 48 percent to 34 percent. 
Thus, it is clear that there was a significant difference in the economic policies used by both presidents which essentially led to different outcomes as discussed hence to some extent we could agree with the statement that President Reagan saved the economy while President Carter ruined it.
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